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GLOBAL BANKING SCHOOL LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2024

Introduction
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STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2024

GBS has a concerned and inclusive approach towards its employees, particularly those with disabilities. The
company diligently fosters an accessible work environment, tailored to mest diverse needs. This commitment
extends to organising various awarsness fraining programs, designed fo cultivate an understanding and
supportive workplace culture. The School also pricritises flexible work arrangements, acknowledging the unique
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GLOBAL BANKING SCHOOL LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2024
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GBS has invested significantly in our cloud based student record system Thaesis, and ERP, Unit 4. The intentis |
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GLOBAL BANKING SCHOOL LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2024

7. Principal risks and uncertainties

Managing Risk and Uncertainty
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STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2024

Financial Sustainability
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sustainabifity.

We have continued develonina sustainable relationships with callaborative pariners, We have built avodfolioof
4

programmes covering Accounting, Finance, Business, Teaching, Construction, Healthcare and Computing.
These are all the academic subject areas in demand from stuidents local to our campus iocations.
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STRATEGIC REPORT (CONTINUED)
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9. Statement of Governance and Internal Control

The following statement is intended to provide an understanding of the governance and intsrnal control
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report. The School is a private higher education provider regulated by the Office for Students {OfS).

Governance

The changes to the corporate and academic governance structures made in the financial year ended February
2023 have been embedded during the current year. The changes implemented have been designed to embed a
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GLOBAL BANKING SCHOOL LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2024
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Officer for purposes of the Higher Education and Research Act 2017. The CEQO has a key role in the
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GLOBAL BANKING SCHOOL LIMITED

STRATEGIC REPORT (CONTINUED)
ER THE YFAR FNNFN 29 FFRRITARY 2024
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include the following processes:

¢ Consideration at Board mestings of the strategic direction, plans and performance of the institution,
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GLOBAL BANKING SCHOOL LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2024
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GLOBAL BANKING SCHOOL LIMITED
DIRECTORS' REPORT
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The directors present their repoeri and the financial statements for the year ended 28 February 2024,
Principal activity

The principal activily of the company is the provislon of educational courses to university students.
Results and dividends

The profit for the year, after taxation, amounted to £47 227,204 (2023 - £29,436,080),

I'I'}E qu,_‘dwndg of £23 184 000 {2023: £R 700000 durinn the vear in Glnhnlﬂngaﬁnn
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Holdings Limited,
Directors
The directors who served during the year were;

A Erdenetsogt

. Falcone

S Koita

Professor R Lioyd
Professor M Malcolm
DrV Rana
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DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2024

oy

Regulations 2018 the company's energy use and gresnhouss gas (GHG) emissions are set out below:
The data relates to UK emissions for the 12-month period from 1 March 2023 to 25 February 2024,
Total energy consumption of 6,078,277 (2023: 5,407,329} kilowatt hours (kWh}

Scope Emissions Source 2024 {CO2e) 2023 (CO2e}

1 Combustion of fuel for purposes of fransport 14.94 14.368



GLOBAL BANKING SCHOOL LIMITED

DIRECTORS' REPORT {CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2024

Disclosure of information to auditor
Each of the persons who are directors at the time when this directors’ report is approved has confirmed that:

) so far as the direclor is awars, there is no relevant audit information of which the company's auditor is
unaware, and

o the d:rector has takan aii 2he steps that ought to have been taken as a director | m order o be aware of any

~iampedl m-

his report was approved by the board and signed on its behalf,

F{essor M% Professor R Lloyd
Chair Director

e 23)7/2

Date:
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GLOBAL BANKING SCHOOL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GLOBAL BANKING
SCHOOL LIMITED

‘ EQRTHF ‘,’:;ErAR EMDENM 20 FFRRIIARY 2024
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Opinion
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GLOBAL BANKING SCHOOL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GLOBAL BANKING
SCHOOL LIMITED (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2024
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within the annual report. Our opinion on the financial statements does not cover the other information and,
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GLOBAL BANKING SCHOOL LIMITED
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FOR THE YEAR ENDED 29 FEBRUARY 2024

Responsibilities of directors
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GLOBAL BANKING SCHOOL LIMITED
PROEU ANMD I O=8 ALMNIINT .

FOR THE YEAR ENDED 29 FEBRUARY 2024

2024 2023

Note £ £

Turnover 3 233,566,242 163,087,946
Cost of sales (105,497,518} (80,500,851)
Gross profit 128,068,724 82,586,895
Administrative expenses {66,978,803) (48478,482)
Operating profit 4 61,089,921 38,108,503
iptgrestigraivable grdsimilpninonma Z 377 Rl A7 01R

O BT Y — s 4 A 7 0§ AR —

Tax ¢n profit 8 {14,235,659) (6,834,339

Profit for the financial year 47,227,204 28 438,080
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BALANCE SHEET
AS AT 28 FEBRUARY 2024
29 February 28 February
2024 2023
Note E £
Fixed assets
Intangible assets 10 2,891,249 1,051,835
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13,822,908 10,990,879
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GLOBAL BANKING SCHOOL LIMITED

R N e W s

TR A e e N o e AP,

R ————————
;—.

c _ =

FOR THE YEAR ENDED 29 FEBRUARY 2024

Cailed up Profit and

At1 March 2022 100 16,180,396 16,180,496
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e
FOR THE YEAR ENDED 29 FEBRUARY 2024
29 February 28 Februaty

2024 2023 .

Note £ £

F3 v = - -

= e —

Profit for the financial year 47,227,204 29,436,080
Adjustments for:
Amartisation of intangible assets 386,318 170,807

~ N S T S S 1 Y - .
T

i
Loss on disposal of tangible assets 19,148 -
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GLOBAL BANKING SCHOOL LIMITED

STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2024

29 February 28 February

2024 2023
Note £ £
Cash flows from financing activities
Repayment of finance leases - {68,749}
Dividends distributed (23,154,000} {(5,700,000)
. Netcpsh ygerf Infipanging grtiiies SRR e A REY

oy

!

i\l.eth'ﬁc;ease in cash and cash eauivalents 7RA? A AREAVTIT

e

Cash and cash equivalents at beginning of year 14,378,509 845,782

Cash and cash equivalents at the end of year 13 22,220,842 14,378,509

Cash and cash equivalents at the end of year comprise:

QEL Y i FpRUEY PN I PO PR e e m - e e — - e

22,220,842 14,378,509






GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2024

2, Accounting policies {continued)
2.4 Intangible assets
intangible assets are initially recogmsed at cost Aﬂer recogmtaon under the cost model an!ang ible

pomdn mem s cmaod ad ammd dmen .
E = 4

Ar
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[

Amortisation is provided on the following bases:

Unit 4 implementation - 20 % on a reducing balance basis



GLOBAL BANKING SCHOOL LIMITED
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FOR THE YEAR ENDED 28 FEBRUARY 2024

7 4ncoynfing nolicias (coptinigadl

Depreciation is charged so as (o allocate the cost of assets less their residual value over their
estimated useful lives, on the following basis,




GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 2% FEBRUARY 2024

2 ingjnn nnlicias { invad)
A

2.9 Financial instruments

instruments,
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2024

AL e S b 2

2, Accounting policies {continued)

Financial instruments {continued}

Impairment of financial assets
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FOR THE YEAR ENDED 29 FEBRUARY 2024

2, Accounting policies {continued)
2.12 Pensions
Defined contribution pension plan
The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the

contributions have been paid the company has no further payment obligations.

The coniributions are recognised as an expense in profit or loss when they fall due Amounis not

paid are shnwn in accriiale a¢ o lishility in tha halancg ei—saq; I 2y hﬁd
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FOR THE YEAR ENDED 29 FEBRUARY 2024
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2.15 Provisions for liahilities

Provisions are recogmsed wher an event has taken place that gives fise fo a legal or constructwe
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GLOBAL BANKING SCHOOL LIMITED

5, Employees

Staff cosls, including directors’ remuneration, were as follows:

2024 2023
£ £
Wages and salaries 52,875,760 30,477,848

Sonizlsecudty costs & 487 go9 2 ANA 440

-




GLOBAL BANKING SCHOOL LIMITED
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2624 2023
£ £
Basic salary 198,334 183,333

— o H

Pension contributions 18 as1







GLOBAL BANKING SCHOOL LIMITED
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7. Interest receivable
2024 2023
£ £
interest recelvable from group companies 288,461 161,694
Cther interest receivable 83,481 222

—

T —
8. Taxation
’ 2024 2023
£ £

o po—
_
f—— —

Current tax on profits for the year 13,872,248 6,848,928
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2024

8, Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2023 - lower than) the standard rate of corporation tax in the
UK of 25% (2023 - 18%). The differences are explained below:

2024 2023
£ £
Profit on ordinary activities before tax 81,462,863 36,270,419
Profit on ordinary activities muitiplisd by standard rate of corporation tax in
the UK of 25% {2023 - 18%) 15,408,156 5,891,380
Effects of:
_ Exgensgs not dadictibledor tavdivansgs ofharfbag geodiwill amagisation
and iﬁ[\cmgns d mif 3 7@5
;
Capital allowances for year in excess of depreciation 705,347 (204,327)
Adjustments to tax charge in respect of prior periods (615,629) 133,549
Other differences {42,557) -
Group relief {1,044,388)

ﬁdnlxﬁjﬁn_uor iewe#aygp fM?ri ~f *E %A i zf f\:

Total tax charge for the year 14,235,659 8,834,339

Factors that may affect future tax charges

in the Spring Budget 2021, the UK Government announced that from 1 April 2023 the corporation tax rate

g Hudn sz~ nae i LA En rogecanisn by, cuadil cialioiin e POLA AP el Clem—) B )
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2024

10. Intangible assets

Computer
software
£
Cost
At 1 March 2023 1,264,970
Additions 2,325,732
/AL20 February 2024 3.580.702
- “: T Y —— —
Pg
At 1 March 2023 2131356
Charge for the year 386,318
AL 29 February 2024 599,453
Net book value
At 28 February 2024 2,991,249

el o N - ‘- A.ord nAC
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
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12. Debtors
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’ 2024 2023
£ £
Due after more than one year

e (

I .

—
. |
-3

i

Other deblors 1,705,230 1,803,180
Prepayments and accrued income 1,879,910 2,222,205

11,635,085 8,900,821
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2024

14. Creditors: Amounts falling due within one year

29 February 28 February

2024 2023

£ £

Trade creditors 3,324,851 446,141
Armounts owed to group undertakings 16,378,789 1,318,272
Corporalion tax 10,280,313 5,872 738
Other taxation and social security 1,895,336 1,333,565
Other creditors 180,831 08,387
Accruals and deferred income 38,898,679 31,876,519

70,968,789 40,945,620

Amounts owed tc group undertakings are interest free, have no fixed repayment date and are repayable
on demand,

16.  Creditors: Amounts falling due after more than one year

29 February 28 February
2024 2023
£ £

Drmmmirawde i a3 —_- M L dx= s -




GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 22 FEBRUARY 2024

17. Provisions

provision for

b y
Utilised in year - (490,185} {490,185}
Released in year - {508,815} (6509,815)
At 29 February 2024 3,340,000 - 3,340,000

Di%apldat:on provsstons compﬁsa the current estnma & for dtiapsdatson s work required under the ferms of
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GLOBAL BANKING SCHOOL. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2024

2024 2023
£ £
Ordinary shares are classified as equity
Allotted, called up and fully paid

10G Ordinary shares of £1 each 100 160

19. Reserves

Profit and loss account

-{s '_1'5.. ) Tadate iz - Ve B Tt

20.  Analysis of net debt

At 29

At 1 March February

2023 Cash flows 2024

£ £ £

Cash at bank and in hand 14,378,509 7,842,333 22,220,842

14,378,509 7,842,333 22,220,842

21. Contingent liabilities

The company’s assets have been piledged as security for loan facilities granted to the parent company.



GLOBAL BANKING SCHOOL LIMITED

P s e g g e - gy

e
j
,____________________________________________________________________________________________________________________________

'k

FbR THE YEAR ENDED 29 FEBRUARY 2024

23. Commitments under operating leases

ﬁEji Eihmnntx_?n’)é_{hn camnany harl fuflre minknuem laage neumante dus_uodor ranacencalahle
j

F

cperating leases for each of the following periods:

29 February 28 February

2024 2023

£ £

Not later than 1 year 9,349,284 8,348,058
kotartggn tuparand natdetar tage Sas'g ALY 8P 23528030

g

{ater than 5 years 60,613,968 16,036,182

e -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 2% FEBRUARY 2024

28. Details of grant and fee income

29 February 28 February

2024 2023
£ £
GrapUnrcgrednm 19e0(8 x =
Grant income from other bodies - -
Fee income for taught awards {exclusive of VAT) 11,659,500 12,012,580
Fee income for research awards {exciusive of VAT) - -
Fee income from non-qualifying courses {exclusive of VAT) 221,808,409 151,047,720
98,333 27,646

Non-fee income

233,566,242 183,087,848

27. Access and participation investment

‘ﬁﬁww’m e
Ei_“

School continues fo invest heavily In al areas related to developing and Improving access and
participation for its students.



